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INDEPENDENT AUDITORS’ REPORT

To the Members of Omaxe International Bazaar Private Limited

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Omaxe International Bazaar Private Limited
(“the Company™), which comprise the Balance Sheet as at 315 March 2022, the Statement of Profit and
Loss, the Cash Flow statement and the Statement of changes in Equity for the year ended on that date and
notes to the financial statements, including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2022, its loss, its cash flows and the changes in equity for the year then ended.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAY’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters (“KAM?”) are those matters that, in our professional judgement, were of the most
significance in our audit of the financial statements of the current period. These matters were addressed
in the context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have determined that there are no key
audit matters to be communicated in our report.
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Other Information

The Company's Management and Board of Directors are responsible for the preparation of other
information. The other information comprises the information included in the Management Discussion and
analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the financial statements and our
auditor’s report thereon. '

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is matetially inconsistent with the financial
statements, or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (*the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the Ind AS and accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate of accounting policies; making judgements
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issué an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:




® Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating ¢ffectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
teport to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern. :

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the maiter or when, in exiremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the “Annexure I” a statement
on the matters specified in paragraphs 3 and 4 of the Order.




2. As required by Section 143(3) of the Act, based on our audit we report that:

a.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the Statement
of Changes in Equity dealt with by this report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations teceived from the directors as on 31% March 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 31* March 2022 from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in “Annexure-
II”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, according to the information and
explanations given to us the Company has not paid any managerial remuneration during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

i. There are no pending litigations requiring disclosures of its impact on its financial position in its
financial statements,

ii. There are no material foreseeable losses on long term contracts including derivative contracts
requiring provision.

itli. There are no amounts, required to be transferred, to the Investor Education and Protection Fund

by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds have

been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies) , including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified




in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations as provided under (a) and (b) above, contain any material misstatement.

ForBSD & Co.

Chartered Accountants
Firm Registratio r b

UDIN: 22087919ANJISF1936

Place: New Delhi
Date: 26™ May 2022



Annexure I to Independent Auditors' Report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulaitory
Requirements” section of our report to the members of Omaxe International Bazaar Private Limited
of even date).

i

iii.

iv.

(a) (A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company does not hold any Intangible Assets, therefore, reporting under clause 3(i)(a)}B)
is not applicable to the company.

{(b) The Property, Plant and Equipment of the Cbmpany have been physically verified by the
Management at the reasonable intervals, which in our opinion, is considered reasonable having
regard to the size of the company and the nature of its assets.

(¢) In our opinion and according to information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not have any immoveable property.
Therefore, réporting under this clause is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment during the year. Consequently,
the question of our commenting on whether the revaluation is based on the valuation by a registered
valuer, or specifying the amount of change, if the change is 10% or more in the aggregate of the net
carrying value of each class of Property, Plant and Equipment does not arise.

{e) Based on the information and explanations furnished to us, no proceedings have been initiated
on (or) are pending against the Company for holding benami property under the Benami
Transactions(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, and therefore the
question of our commenting on whether the Company has appropriately disclosed the details in its
financial statements does not arise.

(a) According to the information and explanations given to us and on the basis of our examination
of the records of the company, inventory includes Stock in Trade. Physical verification of inventory
has been conducted at reasonable intervals by the management and no discrepancies noticed on -
physical verification.

{b) During the year, the Company has not been sanctioned any working capital limits from banks
or financial institutions [on the basis of security of current assets] and accordingly, the question of
our commenting on whether the quarterly returns or statements are in agreement with the books of
accounts of the Company does not arise.

The Company has not made any investment, granted secured/unsecured loans/advances in nature
of loans, or stood guarantee, or provided security to any parties during the year. Therefore, reporting
under clauses 3(ii1) of the Order is not applicable to the Company.

In our opinion and according to information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions of
section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public. Therefore, reporting under clause 3(v)
of the Order is not applicable to the Company.




vi.

vil.

viii.

Xl

The Central Government has not prescribed maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 2013, Therefore, reporting under clause 3(vi) of the Order is not
applicable to the Company.

{a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, provident fund, employees’ state insurance, income tax, duty of
customs, goods and services tax (GST) and other applicable material undisputed statutory dues have
generally been deposited regularly during the year. There are no arrears of outstanding statutory
dues as at the last day of the financial year concerned, for a period of more than six months from
the date they became payable.

(b) There are no material statutory dues which have not been deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax Act, 1961, as
income during the year. Accordingly, the requirement to report on clause 3(viii} of the Order is not
applicable to the Company.

(a) According to the records of the Company examined by us and the information and explanations
given to us, the Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest to any lender as at the balance sheet date.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any bank or
financial institution. '

{c) The Company has not obtained any term loan during the year. Therefore, reporting under clause
3(ix)(c) of the Order is not applicable to the Company.

(d) According to the information and explanations given to us and the procedures performed by us
and on an overall examination of the Standalone financial statements of the company, we report that
no funds raised on short term basis have been used for long-term purposes by the company.

{(e) According to the information and explanations given to us and on an overall examination of the
Standalone financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates

- or joint ventures.

(f) According to the information and explanations given to us and the procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

(a) The Company has not raised any money during the year by way of initial public offer or further
public offer (including debt instruments) during the year. Hence, the requirement to report on clause
3(x)(a) of the Ocder is not applicable to the Company.

{b) The Company has not made any preferer{tial allotment or private placement of shares or fully or
partially or optionally convertible debentures during the year. Hence, the requirement to report on
clause 3(x)(b) of the Order is not applicable to the Company.

(a) No fraud by the Company or no fraud on the Company has been noticed or reported during the
year.




Xii.

Xitl.

Xiv,

Xv,

Xvi.

XVII,

Xviil,

XIX.

(b) During the year, no report under section 143(12) of the Companies Act,2013 has been filed in
form ADT-4 Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable to the
company.

(¢) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013, Therefore,
the requirement to report on clauses 3(xii) (a),(b) and (¢} of the Order is not applicable to the
Company.

According to the information and explanations given to us, all transactions with the related parties
are in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable and the
details have been disclosed in the notes to the financial statements, as required by the applicable
accounting standards. '

According to the information and explanations given to us Company’s size and nature of business
does not require internal audit system. Accordingly, the reporting under Clause 3(xiv) of the Order
is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, the reporting under Clause 3(xv) of the Order is not
applicable.

(a) According to information and explanations given to us, the Company is not required to be
registered under Section 45 1A of the Reserve Bank of India Act, 1934,

(b) The Company has not conducted (non-banking financial/housing finance), activities during the
year. Accordingly reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly reporting under clause 3(xvi)c) of the Order is not
applicable to the Company. '

(d) The Group do not have more than one Core Investment Company as a part of the Group.

The Company has incurred cash losses of Rs. 16,964.29 hundreds in the financial year and has
incurred cash losses of Rs. 81,826.84 hundreds in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly the reporting
under clause 3(xviii) is not applicable. '

According to the information and explanations given to us and on the basis of the financial ratios,
aging and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of the balance sheet as and when they fall due within a petiod of
one year from the balance sheet date.




XX. The Company is not required to contribute any amount towards Corporate Social Responsibility
(CSR). Accordingly, reporting under Clause 3{xx)(a) & (b) of the Order are not applicable.

ForBSD & Co.

Partner
Membership No. 087919

UDIN: 22087919ANJISF1936

Place: New Delhi
Date: 26" May 2022



Annexure II to Independent Auditors' Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements® section
of our report to the Members of Omaxe International Bazaar Private Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Omaxe International Bazaar
Private Limited ("the Company") as at 315" March 2022 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financiai controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial repotting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for




external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that:

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the company; and

(c) = Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
ot fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In out opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 315 March 2022, based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by ICAL

ForBS D & Co.

Sujaia harma o
Partner
Membership No. 087919

"x.

UDIN: 22087919ANJISF1936

Place: New Delhi
Date: 26™ May 2022



Omaxe International Bazaar Private Limited

Regd. Office: 10, Local Shopping Complex, Kalkaji, New Deihi-110019
Corporate Identity Number ; US25200L2017PTC314142

Balance Sheet as at 31 March 2022

(Rupees in Hundreds)

. Note As at As at
Particulars No. 31 March 2022 31 March 2021
ASSETS
Non-Current Assets
a) Property,Plant and Equipment 1 54,526.36 79,394,88
b)Deferred Tax Assets(Net) 2 1,11,038.84 1,00,568.22

1,65,565.20 1,79,963.10
Current assets
a)Inventories 3 4,77,296.52 5,11,525,52
b}Financial Assets
iYTrade Receivahles 4 10,290.08 7,695.76
ii)Cash and Cash Equivalents 5 70,645.06 34,391.49
¢) Other Current assets 6 1,08,052.38 1,16,388.55
6,66,284.04 6,70,001.32
TOTAL ASSETS 8,31,849.24 8,49,964.42
EQUITY AND LIABILITIES
Equity )
a)Bquity Share capital 7 40,000.00 40,000.00
b}Other Equity {3,27,621.72) (2,56,489.,45)
(2,87,621.72) {2,56,489.45)
Current liabilities
a) Financial Liabilities
i¥Borrowings 8 4,43,200.00 4,09,457.81
iilTrade Payables 9 :
Total outstanding dues of micro enterprises and small
enterprises - -
Total outstanding dues of creditors other than micro
enterprises and small enterprises 6,06,716.11 6,83,085.18
iiiyOther Financial Liabilities 10 64,127.52 10,648.52
b)Other Current Liabilities 11 5,427.33 3,258.36
11,19,470.96 11,06,453.87
TOTAL EQUITY AND LIABILITIES 8,31,849.24 8,49,964.42

The note nos. 1-35 form an integral part of financial statements.

As per our report of even date attached

For and on behalf of
BSD&Co.

Partne
M.No, 087919

Place : New Delhi

Date ) 5 MAY 2022

Prakas
{Director)
DIN: 06831148

For and on behalf of the Board of Directors

QMMMW

Puneet Goyal

and Joshi

(Director)

DIN: 05344679




Omaxe International Bazaar Private Limited
Regd. Office: 10, Local Shopping Complex, Kalkaji, New Delhi-110019
Corporate Identity Number : U52520DL2017PTC314142

Statement of Profit and Loss for the year ended 31 March 2022

{Rupees in Hundreds)

Particu.lars Note Year ended Year ended

No. 31 March 2022 31 March 2021
REVENUE
Revenue from operations 12 71,498.08 43,672.70
Other income 13 618.47 .01
TOTAL INCOME 72,116.55 43,672.71
EXPENSES
Cost of Material consumed, Construction & Other Related
Project Cost 14 36,566.56 92,394.83
Employee Benefits expenses 15 107.97 (1,011.83)
Finance cost 16 51,919.92 13,508.94
Depreciation and Amortization Expenses 17 24,638.60 38,334.56
Other Expenses 18 486.39 20,607.61
TOTAL EXPENSES 1,13,719.44 1,63,834.11
Profit/ (Loss) Before Tax {41,602.89) (1,20,161.40)
Tax expense 19 {10,470.62) (40,649.19)
Profit/(Loss) for the year(A) {31,132.27) (79,512.21)
Other comprehensive Income - 44,35
Item that will not be reclassified to Statement of Profit &
Loss
Remeasurement of the Net Defined Benefit Ptans
Tax on Remeasurement of The Net Defined Plans-
Acturial Gain or Loss - (11.16)
Total other comprehensive Incomea(B) - 33.19
Total comprehensive Income for the
year{comprising Profit/(loss) for the year and
Other Comprehensive Income)(A+B) {31,132.27) (79,479.02)
Earnings per Equity Share-Basic & Diluted( in Rupees)
(Nominal value of Equity Share Rs 10 (PY Rs 10/-) 20 {(7.78) (19.88)

The note nos. 1-35 form an integral part of financial statements.

As per our report of even date attached

For and on behalf of
BSD& Co. _
Chartered AccouptaTite

&

For and on behalf of the Board of Directors

qumiﬂ‘ C{W

Puneet Goyal
(Director)
DIN: 05344679

Prakas ‘Aa d Joshi
{Director}
DIN: 06831148

M.No. 087919

Ptace : New Dethi

Date 17 § MAY 7027



Omaxe International Bazaar Private Limited
Regd. Office: 10, Local Shopping Complex, Kalkaji, New Delhi-110019

Staterment of Changes in Equity for the Year Ended 31 March, 2022

A. Equity Share Capital

Corporate Identity Number : US2520Di 2017PTC314142

Particulars Numbers Rupees in Hundreds
Balance as at 1 April 2020 4,00,000 40,000
Change in equity share capital due to prlor period errors - -
Rastated balance as at 1 April 2020 4,00,000 40,000
Changes in equity share capital during 2020-21 - -
Bailance as at 31 March 2021 4,00,000 40,000
Balance as at 1 April 2021 4,060,000 40,000
Change in equity share capital due to prior period errors - -
Restated balance as at 1 April 2021 4,00,000 40,000
Changes in equity share capital during 2021-22 - -
Balance as at 31 March 2022 4,00,000 40,000

B. Other Equity

{Rupees in Hundreds}

Attributable to owners of Omaxe International Bazaar Private Limited

Description Other
Retained Earnings comprehensive Total Other Equity
Income

Balance as at 1 April 2020 {2,17,500.70) 490,27 (2,17,010.43)
Profit/{Loss) for the year (79,512.21) - {79,512.21)
Other Comprehensivae Income - 33.19 33.19
Balance as at 31 March 2021 {2,97,012.91) 523.46 {2,96,489.45)
Balance as at 1 April 2021 (2,97,012.91) 523.46 {2,96,489.45)
Profit/{Loss) for the year (31,132.27) - (31,132.27)
Other Comprehensive Income - - -
Balance as at 31 March 2022 (3,28,145,18) 523,46 (3,27,621.72)

The notes referred to above form an integral part of financial statements.

As per our audit report of even date attached
For and on behalf of
BS$D&Co.
Chartered Accountants

o\ MNew

Partner
M.No. 087919

Place : New Delhi

Date 1 95 MAY 2022

For and on behalf of hoard of directors

Prakash Chand Joshi
{Dlractor) :
DIN: 06831148

Runat gl

Puneet Goyal
{Director)
DIN: 05344679



Omaxe International Bazaar Private Limited

Regd. Office: 10, Local Shopping Complex, Kalkaji, New Deilhi-110019

Corporate Identity Number : US2520D1.2017PTC314142

Cash flow statement for the year ended 31 March, 2022

{Rupees in Hundreds)

Particulars

Year Ended 31 March
2022

Year Ended 31 March
2021

>

Cash flow from operating activities

Profit/(Loss) for the year before tax
Add: Depreciation

Add: Fipance cost

Add: Bad Debts and advance written off
Less: Interest Incormne

Operating profit/{loss) before working capital
changes

Adjustments for working capital
Inventories

Trade Receivables

Cther Financial Assets

Other Current Assets

Trade Payables,other liabilities and provision

Cash {used in)/generated from aperating
activities
Direct taxes paid

Net cash {used in) / generated from operating
activities

Cash flow from investing activities
Interest Received
Purchase/Sale fixed asset

Cash flow from financing activities
Proceed from Borrowings

Finance cost paid

Cash {used in)/generated from financing

activities

- Net (decrease) / increase in cash and cash

(41,602.89)

(1,20,161.40)

24,868.52 38,334.57
51,919.92 13,508.94
- 2.25
(618.47) -
34,567.08 (68,315.64)
34,229.00 1,013.59
(2,594.32) (7,089.43)
. 283.85
8,336.18 (1,621.87)
(20,725.11) (3,17,068.56)
19,245.75 (3,24,483.42)
53,812.83 (3,92,798.06)
53,812.83 (3,92,798.06)
618.47 -
- (1,874.00)
618.47 (1,874.00)

(18,177.73)

4,00,000.00
(4,051.14)

(18,177.73)

3,95,948.86

equivalents (A+B+C) 36,253.57 1,276.80
Opening balance of cash and cash equivalents 34,391.49 33,114.69
Closing balance of cash and cash equivalents(Refer Note

5) 70,645.06 34,391.49

A

A




(Rupees in Hundreds)

Year Ended Year Ended
FOR THE YEAR ENDED

31-Mar-22 31-Mar-21
COMPONENTS OF CASH AND CASH
EQUIVALENTS
Cash on hand 5,056.98 6,757.31
Balance with banks ©5,588.08 27,634.18
Cash and cash equivalents at the and of
the year 70,645.06 34,391.49

RECONCILIATION STATEMENT OF CASH AND BANK BALANCES

{Rupees in Hundreds)

FOR THE YEAR ENDED Year Ended Year Ended
31-Mar-22 31-Mar-21
Caszh and cash equivalents at the end of
the year as per above 70,645.06 34,391.49
Cash and bank balances as per balance
sheet (refer note 5) 70,645.06 34,391.49
DESCLOSURE AS REQUIRED BY IND AS 7
(Rupees in Hundreds)
31-Mar-22 Opening Balance Cash flows Non Cash and Closing balan
pening w other Changes 9 ce
Short term unsecured borrowings 4,09,457.81 - 33,742.19 4,43,200.00
Total liabilities from financial activities 4,09,457.81 - 33,742,19 4,43,200.00
(Rupees in Hundreds)
31-Mar-21 Opening Balance Cash flows Non Cash and Closing balance
other Changes
Short term unsecured borrowings - 4,00,000.00 9,457.81 4,09,457.81
Total liabilities from financial activities 4,00,000.00 9,457.81 4,09,457.81

As per our audlt report of even date attached

For and on behalf of
B S D& Co.
Chartered Accountanbs

ATy

Partner
M.No. 087919

Place: New Delhi

P96 MAY 2022

For and on behalf of board of directors

Prakash Chand Joshi
{Director)
DIN: 06331148

U LT

Puneet Goyal
[ Director)
DIN: 05344679



Omaxe International Bazaar Private Limited
Regd. Offtce: 10, Local Shepping Complex, Kalkaji, Mew Deihi-11001%
Corporate ldentity Number : US2520DL2017PTC314142

A. Significant accounting policles

1.Corporate information :

Cimaxe International Bazaar Private Limited ("The Company") is a subsidlary company of Omaxe Llmited . Reglstered address of the Company is
10,Local Shopping Complex Kalkall,New Delhi -110019

The Company Is Into the business to run,operate and manage business centres ete.

2. Significant accounting policies
i} Basls of preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Companies {Indian Accounting Standards} Rules 2015 {'Ind AS"
issued by Ministry of Corporate Affairs {MCA'), The Company has uniformly applled the accounting policies during the perlod presented,

ii) Revenue¢ recognition
Revenye is recognised on accrual basls and measured at the fair value of the conslderation recalved or receivable for goods supplied and services

rendered, net of returns and discounts to custormers.
ili} Inventories

Stock in trade are valued at lower of Cost or net realizable value.Cost Includes cost of materials,import duties and other non recoverable taxes services
and other refated overheads.,

(iv) Property, Plant and Equipment

Recognition and initial measuremant

Properties, plant and equipment are stated at their cost of acquisition, The cost comprises purchase price, borrowing cost, if capitalization criteria are met
and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at
the purchase price. Subsequent costs are included in the assel’s carrylng amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits assoclated with the item will flow to the Company. All other repair and maintenance costs are recognised in
statement of profit or loss as Incurred.

Subsequent measurement (depreciation and useful lives)
Depreciation on Property, Plant and Equipment is provided on written down value method based on the useful life of the asset as specified in Schedule I

to the Companies Act, 2013, The management astimates the usefui life of the assets as prescribed in Schedule 11 to the Companies Act, 2013.

De-recognition
An Htem of property, plant and equipment and any significant part initially recognised Is derecagnized upon disposal or when no future economic benefits

are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal
proceeds and the carrylng amount of the asset}) iz included In the Income statement when the asset is derecognized.

v) Impairment of Non Financial Assets
The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such indication exists, the

Company estimates the recoverable amount of the asset, If such recoverable amount of the asset or the recoverable amount of the cash-generating unit
to which the asset belongs is less than Its carrying amount, the carrying amount |s reduced to Its recoverable amount. The reduction is treated as an
Impairment loss and is recognized in the statement of profit and lass,

vi} FI ial Instr ts
a) Financial Assets

Initial recognition and measurement
Flnancial assets are recognised when the Company becomes a party to the contractual provisions of the financlal Instrument and are measured initially at

fair value adjusted for transaction costs,

Subsequent measurement
(1) Financial instruments at amortised cost - the financial instrument is measured at the amartised cost if both the following conditions are met:

{a) The asset is held within a business model whose objective is to hold assets for coltecting contractual cash flows, and
{b) Contractual terms of the asset nive rise on specified, dates to cash flows that are solely payments of principal and interest {SPPI) on the Principal
amount cutstanding.

After initial measurement, such financial assets are subsequently maasured at amortlsed cost using the effactive interest rate (EIR) method.

De-recognition of financial assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have explred or the Company has transferred Its rights to
recelve cash flows from the asset,




b) Financial Habilities

Initial recognition and measurement
All financial liabilities are recognised initially at fair value and transaction cost that are attributable to the acquisition of the financial fiabilities are also

adjusted. These llabilities are classified as amortised cost,

Subsequent measuremant
Subsequent ta initial recognition, these liabilltles are measured at amortised cost using the effective interest method, Thess llabilities include borrowings

and deposits.

De-racognition of financial liabilitles
A financial liability is de-recognised when the obligation under the labllity is discharged or cancelled or expired. When an existing. financial liabllity is

replaced by another from the same tender on substantially diffarent terms, or on the terms of an exlsting lability are substantially modified, such an
exchange or modification s treated as the de-recognition of the original liability and the recognition of 8 new liability. The difference in the respective

carrying amounts is recognised in the statement of profit or logs.

cYImpairment of financial assets
The Company assesses on a forward looking basis the expected credit losses assoclated with its assets carried at amortised cost and FVOCI debt

instruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 29 details how the

Company determines whether there has been a significant Increase in cradit risk.
For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expacted lifetime

losses to be recognised from initial recognition of the receivables.

{d) Offsetting of financial instruments .
Financlal assets and financial liabilitles are offset and the net amount is reported tn the balance sheet if there is a currently enforceable legal right ta

offset the recognised amounts and there is an intention to settle on a net basis, to realize the assets and sattfe the liabllitles simultaneously.

vii) Fair value measurement

Fair value is the price that would be received to sell as asset or paid to transfer a lability in an orderly transaction between market participants at the
measurement date. The fair value measurement |s based on the presumption that the transaction to sell the asset or transfer the liability takes place
either;

+ In the principal market for the asset or liability, or
» In the absence of a principa! market, in the most advantageous market for the asset or liability.

The fair value of an asset or a liabillty is measured using the assumptions that market participants would use when pricing the asset or liability,
asslming that market participants act in thelr econormnic best interest.

A fair valug measuremant of a non-financial assel takes into account a market participant’s abllity to generate economic benefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The company uses valuation techniques that are appropriate in the circumstances and for which sufficient date are available to measure fair value,
maximizing the use of relevant observable inputs;

+ Level 1- Quoted {unadjusted) market prices in active markets for identical assets or liabilities

* Level 2- Waluation techniques for which the lowest leved input that is significant to the fair value measurement is directly or Indirectly observable

+ Level 3- Valuation techniques for which the lowest level Input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfer have occurred
between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair value measurement as a
whola} at the end of each reporting period,

Far the purpose of fatr value disclosure, the Company has determined classes of assets and liabilities on the basis of nature, characteristics and risks of -
the asset or liability and the level of the fair value higrarchy as explained above.

viii) Retirement benefits

A provislon is recognized when:

I, Contributions payable by the Company to the concerned government authorities in respect of provident fund, family pension fund and employee state
Insurance are charged to the statement of profit and loss.

ii. The Company {s having Group Gratuity Scheme with Life Insurance Corporation of India. Prowvision for gratulty is made based on actuarial valuation
in accardance with Ind AS-19, ' :

iii, Provision for leave encashment in respect of unavailed leave standing to the credit of employees is made on actuarial basis in accordance with Ind AS:
19.

iv. Actuarial gains/loss resulting from re-measurement of the liabikity/asset are incfuded in other comprehensive income,

ix) Provisions, contingant assets and contingent lablllties

A provision |s recognized when:

« the Company has a present obligation as a resuit of a past event;

+ it is probable that an outflow of resources embodying economic henefits will be required to settle the obltgation; and

+ araliable estimate can be made of the amount of the obligation,

A disclosure for a contingent {iability Is made when there is a posslble obligation or a present obligation that may, but probably wilt not, require an
outhow of resources. Where there is a possible obligation or a present obligation that the likelihood of outflow of resources Is remote, no provision or
disclosure is made.




¥} Earnings per share

Basic earvngs per share are calculated by dividing the Met Profit for the year attributable to equity shareholders by the welghted average number of
equity shares outstanding during the year,

For the purpose of calculating diluted earnings per share, the Net Profit for the year attributable to equity shareholders and the weighted average number
of shares outstanding during the year are adjusted for the effects of all dilutive potential equily share,

xi} Income Tax

i. Provision for current tax is made based on the tax payable under the Income Tax Act, 1961. Current Income tax relating to items recoguised outside
profit and lsss is recognised oulside profit and loss (either in other comprehensive income or in equity)

ii. Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit,

Deferred tax labilities and assets are measured at the tax rates that are expected to apply in the pertod in which the llability Is sattled or the asset
realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The carrying amount of
Deferred tax liabilities and assets are reviewed at the end of each reporting period.

{xli)Lease

In accordance with IMDAS 116, the company recognises right of use assets representing its right to use the underlying asset for the lease term at the
lease commencement date. The cost of right of use asset measured at inception shall comprise of the amount of the initial measurement of the lease
llability adjusted for any lease payments made at or before commencement date less any lease incentive received plus any initial direct cost tncurred and
an estimate of cost to be incurred by lessee in dismantling and removing underying asset or restoring the underlying asset or site on which it is located.
The right of use asset is subsequently measured at cost less accumulated depreciation, accumulated impairment losses, if any, and adjusted for any ra-
measurement of l¢ase liability, The right of use assets is depreciated using the Straight Line Method from the commencement date over the charter of
lease term or useful life of right of use asset. The estimated useful life of right of use assets are determinad on the same basis as those of Property, Plant
and Equipment. Right of use asset are tested for impaimnent whenever there is any indlcation that their carrying amounts may not be recoverable.
Impairment loss, if any, is recognised in Statement of Profit and Loss.

The company measures the lease llability at the present value of the lease payments that are not paid at the commencement date of lease. The lease
payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the
company uses incremental borrowing rate.

The lease liability is subsequently re-measured by increasing the carrying amount to reflact interest on lease liabillty, reducing the carrying amount to
reflect the lease payments made and re-measuring the carrying amount to reflect any reassessment or lease modiflcation or to reflect revised-in-
substance fixed lease payments. The company recognises amount of re-measurement of lease liabliity due to modification as an adjustment to write off
use asset and statement of proflt and loss depending upon the nature of modification. Where the camrying amount of right of use assets is reduced to zero
and there is further reduction in measurement of lease liability, the company recognises any remaining amount of the re-measurement in Statement of
Profit and Loss. .

The company has elected not te apply the requirements of INDAS 116 to short term leases of all assets that have a lease term of 12 months or less
unless renewable on long term basis and leases for which the underlying asset is of low value, The lease payments associated with these leases are
recognised as an expense over lease term,

{Xii} Cash and Cash Equivalent

Cash and Cash equivalent in the balance sheet comprises cash at bank and cash on hand, demand deposits and short term deposits which are subject to
an insigniflcant change in value.

The amendment to Ind AS-7 requires entities to provide disclosure of change in the lfabilities  artsing from financing activities, including both changes
arlsing from cash flows and non cash  changes (such as foreign exchange gain or loss}. The Company has provided infermation for  both current and
comparative period in cash fiow statemaent.

xiv)Significant Q t judg it in applying accounting policies and estimation of uncertainty

" .

Significant gement judg 5

When preparing the financlal staternents, management undertakes a number of judgements, estimates and assumptions about the recognition and
measurement of assets, liabllitkes, income and expenses.
Estimation of uncertainty related to Global Heaith Pandemic from COVID-19

The Company has assessed the possible effects that may result from the pandemic relating to COVID-1% on the carrving amounts of Receivables,
Inventories, Investments and other assets & liabilities, In Considering the assessment,the company has considered internal Information and is highly
dependent on estimates and circumstances as they evolve.

Estimation of uncertainty
{a) Recoverability of advances/receivablas
At each balance sheet date, based on historical default rates observed over expected life, the managemant assesses the expected credit loss on
gutstanding receivables and advances.

{b) Defined benefit obligation (DBO}

Management’s estimate of the DBO 1s based on a number of critical underlying assumptions such as standard rates of inflation, medical cost trends,
mortality, discount rate and anticipation of future salary increases. Variation In these assumptions may significantly impact the DBO amount and the
annual defined benefit axpenses.

{¢) Provisions
At each balance sheet date based on management judgment, changes In facts and legal aspects, the Company assesses the requirement of provisions
against the ocutstanding warrantles and guarantees, However the actual future putcome may be different from this judgement.

{d) Inventories
Inventory is stated at the lower of cost or net realisable value (NRV}.

{e)} Lease

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of INDAS 116. Identification of a lease requirgs sionificant
judgemant. The company uses significant judgement In assessing the lease term {including anticipated renawals) and the applicable discount rate.

The company determines the lease termn as the non-cancellable period of lease, together with both periods covered by an option to extend the lease if the
company is reasonably certain to exercise that option and periods covered by an option to terminate the lease if the company is reasonably certain not to
exercise that option, In exercise whether the company is reasonably certaln to exarcise an option to extend a lease or to exercise an option to terminate
the lease, it considers all relevant facts and clrcumstances that create an economic incentive for the company to exercise the option to extend the lease
_ or to exercise the option to terminate the lease, The company revises lease term, if there is change in non-cancellable period of lease. The discount rate
used is generally based on incremental borrowing rate.

{f) Falr valua measurements
Management applies valuation techniques to determine the fair value of financial instruments {where active markat quotes are not available) and non-
financial assets. This involves developing estimates and assumptions consistent with how market pattictpants would price the instrument / assets.
Management bases its assumptions on observable date as far as possible but this may not always be available. In that case Management uses the best
relevant information available. Estimated fair values may vary from the actual prices that would be achieved in an arm's {angth transaction at the
raporting date.

{g) Classification of assets and llabilities into cue
The Management classifies assets and liabilitles Int




Note 1 : PROPERTY, PLANT AND EQUIPMENT

{Rupees in Hundreds)

. Plant and Computer and Office Furniture and
Particulars Machinery printers Equipments Fixtures Total
Gross carrying amount .
Balance as at 1 April 2020 1,783.56 15,551.35 2,458.26 1,11,752.82 1,32,585,99
Additions - - - 1,874.00 1,874.00
Disposals -
Balance as at 31 March 2021 1,783.56 16,551.35 2,498.26 1,13,626.82 1,24,455,99
Balance as at 1 April 2021 1,783.56 16,551.3% 2,498.26 1,13,626.82 1,24,459,99
Additions - - - - -
Disposals : ~
Balance as at 31 March 202 1,783.56 16§,551.35 2,498.26 1,13,626.82 1,24,459,99
Accumulated depreciation i
Balance as at 1 April 2020 447.58 7,439.00 676.95 8,167.02 16,730.55
Depreciation charge during the year 295.12 5,755.35 820.86 31,463.23 38,334.56
Disposals -
Balance as at 31 March 2021 742.70 13,194.35 1,497.81 39,630,25 55,065.11
Balance as at 1 April 2021 742.70 13,194.35 1,497.81 39,630.25 55,065.11
Depreciation charge during the year 229,92 2,063.20 450.90 22,124.50 24,868.52
Disposais - -
Balance as at 31 March 2022 972.62 15,257.558 1,948.71 61,754.75 79,933.63
Net carrying amount as at 31 March 2022 810.94 1,293.80 549.55 51,872.07 54,526.36
Net carrylng amount as at 31 March 2021 1,040.86 3,357.00 1,000.45 73,996.57 79,394.88

Note: (Rupees in Hundreds)
Particulars a1 Year ended Year ended
Depreciation has been charged to

- Cost of Material consumed, Construction & QOther Related Project Cost {refer note 14) 229,92 -

- Statement of profit & loss (refer note 17) 24,638.60 38,334.56
Total 24,868.52 38,334.56




2, DEFERRED TAX ASSETS (NET)
Tihe moavement an deferred tax account is as follows:

(Rupees in Hundreds)

Particulars As at As at
31 March 2022 31 March 2021

At the Start of the Year 1,00,568.22 59,930.149
Credits/{charge} to statement of profit & loss (refer note 19) 10,470.62 40,648,31
Credits/(charge) relating to other comprehensive Income - {11.16)
Adjustrment of Mat Credit - 0.88
At the end of the Year 1,11,038,84 1,00,568.22
Component of deferred tax agsets/(liabillties) : (Rupees in Hundreds)

As at As at

Particulars

31 March 2022

31 March 2021

Deaferred Tax Asset

MAT credit 0.88 0.88
Unabsarbed business loss 1,01,146.46 93,005.48
Difference between book and tax base of fixed assets 9,891.5¢ 7.561.86
1,11,038.84 1,00,568.22
3. INVENTORIES {Rupees in Hundreds)
Ag at As at
Particulars 31 March 2022 31 March 2021
Stock in Trade 4,77,296.52 5,11,525.52
4,77,296.52 5,11,525.52
4. TRADE RECEIVABLES {Rupees in Hundreds)
- As at As at
Particulars 31 March 2022 31 March 2021
{Unsecured considered good unless statad otherwlse)
Conslderad good 14,290.08 7.895.76
10,290.08 7,685.76

——



Note- 4.1 Ageing of Trade Receivable as at 3lst March, 2022 is as follows:

{(Rupeesin | lusdreds)

Outstanding for the following periods from the duc date of payment

Particular Less than 6 {6 months - 1 2-3 Maoge than 3 Total
Not Due 1.2 years
months year yeurs years
L ndl§pu ted . Trade receivable- 550,37 2 838,00 6901 71 i 10,290.08
Considered Good -
Undisputed Trade Receivables-which
have significant increase in credir risk
Undisputed Trade Receivables-credit -
impaired - - .
Dispured Trade Receivables- -
considered goad - - - -
Disputed Trade Receivables-which
have significant increase in credit cisk - - - - - -
Disputed Trade Receivables-credit -
impaired - . . -
Total - 550.37 2,838.00 6,901.71 - - 10,290,038

Ageing of Trade Receivable as a¢ 31st March, 2021 ig as follows:

{Rupees in 1 Tundreds)

Qutstanding for the following periods from the due date of payment

Particular Less than 6 6 months - 1 2-3 Mote than 3 Total
Not Due 1-2 years
: months year years years
lgmh?putccl ‘ Irade  recetvable- 7,695.76 i 7,695.76
Considered Good -
Undisputed Trade Receivables-which
have significant inerease in credie risk
Undisputed Trade Receivables-credit -
impaired - - - -
Disputed Trade Receivables-
considered good - , - _
Disputed Trade Receivables-which
have significant incrense in ceedit risk - - - - -
Disputed” Trade Receivables-credit -
impared - - - -
Total - 7,695.76 - - - - 7,695.76

X
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5. CASH AND CASH EQUIVALENTS

{Rupees in Hundreds)

Particulars

As at
31 March 2022

As at
31 March 2021,

Balance with Banks

In Current Accounts 65,588.08 27,634.18
Cash on hand 5,056.98 6,757.31
70,645.06 34,391.49
6. OTHER CURRENT ASSETS {Rupees in Hundreds)
As at As at
Particulars 31 March 2022 31 March 2021
{{Insecured considered good unless stated otherwise)
Advance against goods, service and other
-other 5,596.70 2,652.24
Balance with government/Statutory authority 1,02,455.68 1,13,736.31
1,08,052.38 1,16,388.55
7. EQUITY SHARE CAPITAL (Rupees in Hundreds)
As at As at
Particulars 31 March 2022 31 March 2021
Authorised
1,00,000.00 1,00,000.00
10,00,000 {10,00,000) Equity Shares of Rs.10 each
1,00,000.00 1,00,000.00
Izssued, subscribed & paild up
400,000 (400,000) Equity Shares of Rs, 10 each fully paid up 40,000.00 40,000.00
40,000.00 40,000.00

Figures in brackeis represent those of the previous year,

7.1 Reconcllation of number of shares outstanding at the beginning and at the end of the year

- As at As at

Particulars 31 March 2022 31 March 2021

N Rupees in Hundreds Nu Rup in Hundreds
Equity Shares of Rs 10 each fully paid
Shares outstanding at the beginning of the year 4,00,000 40,000,00 4,00,000 40,000.00
Shares issued during the year - - - -
Shares bought back during the year - - - -

hares outstandi t th d of th

Shares outstanding at the end of the year 4,00,000 40,000.00 4,00,000 40,000,00

7.2 Terms / rights attached to equlity shares

The company has only one class of equity shares having a par value of Rs 10/-per share, Each holder of equlty shares is entitied to one vote per share If
new equity shares, Issued by the company shall be ranked pari-passu with the axisting equity shares, The company declares and pays dividend in Indian
rupees. The dividend proposed if any by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In
the event of liquidation of the company, the holders of equity shares will be entitled to recaive remaining assets of the company, after distribution of all
preferentlal amounts, if any in proportion to the number of equity shares held by the share holders,




7.3 shares hald by holding / Ultimate holding company and / or their subsidlaries and associates

As at As at
Particulars 31 March 2022 31 March 2021
Number of Numbér of
Shares held Rupees in Hundreds Shares held | Rupees in Hundreds
Holding Company
Omaxe Limited 4,00,000 40,000.00 4,060,000 40,000.00
4,00,000 40,000.00 4,000,300 44,000.00
7.4 Detail of shareholders holding more than 5% shares in equity capital of the company
As at As at
Particulars 31 March 2022 31 March 2021
Number of Number of
Shares heid % Holding Shares hald % Holding
Holding Company
Qmaxe Limited 4,00,000 100.00 4,00,000 100.00

The aforesaid disclosure is based upon percentages computed as at the balance sheet date. As per records of the company, including its reqlster of
shareholders / members and other declarations received from shareholders regarding beneficial interest, the above shareholding represents both legal

and beneficial ownerships of shares.

7.5 The company has not reserved any shares for issue under aptions and contracts / commitments for the sale of shares / disinvestment.

7.6 The company has not allotted any fully paid up shares pursuant to contract{s) without payment being received in cash and has neither allotted any
fully paid up shares by way of bonus shares nor has bought back any class of shares since the date of its incorporation.

7.7

Disclosure of shareholding of promoters as at 31 March ,2022 is as follows

SHares held by promoters

As at 31 March ,2022 As at 31 March ,2021
Promoker name No of % of total No of Shares % of total % change during the
Shares shares shares year
Omaxe Limited 4 .D0.000 100.00 4,00,000 100.00 -
Totail 100.00 r 10000 -

Disclosure of shareholding of promoters as at 31 March ,2021 is as follows

Shares held by promoters
Ag at 31 March ,2021

As at 31 March ,2020

No of

me
Promoter na Shares

% of total
shares

No of Shares

% of total
shares

% change during the
year

Omaxe Limited 4,00,000

100.00 4,00,000

100.00 -

Total 4,00,000

100.00 4,00,000

1.00.00 -

8. Borrowling Current

{Rupees in Hyndreds)

Particulars

As at
31 March 2022

As at
31 March 2021

Unsecured

Intercorporate Loan
Interest accured and due on borrowings

4,00,000.00
43,200.00

4,00,000.00
9.457.81

4,43,200.00

4,02,457.81

9. CURRENT TRADE PAYABLE

{Rupees in Hundreds}

Particulars

As at
31 March 2022

As at -
31 March 202}

Total outstanding duas of micro enterprises and smalf
enterprises :

Other Trade Payables due to micro enterprises and smail
enterprises

Total (A}

Total cutstanding dues of creditor other than micro
enterprises and small enterprises

Deferred Payment Liabilities

- In respect of development & other charges to be paid on
deferred credit terms to authorities

Other trade payables
-Others

6,06,716.11

6,83,089.18

Total (B)

6,06,716.11

6,83,089.18

Total (A+8)

6,06,716.11

6,83,080.18
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Note-9.1 Ageing of Trade Payables Qutstanding as at 31st March 2022 is as follow

{Rupees in Hundreds)

Particulars QOutstanding for following periods from due date of payments
Not Due |Less than 1 year 1-2 years 2.3 years More than 3 Total
years
MSME -
Others 47.95 10,745.65 5,65,596.14 30,326.37 6,06,716.11
Dispuled dues- MSME - . . - -
Dispuled dues- Others - - . - - “
Total - 47.94 10,745.65 5,65,596.14 30,326.38 6,06,716.11

Ageing of Trade Payables

Qutstanding as at 31st March 2021 is as follow

{Rupees in Hundreds)

Partlculars Qutstanding for following periods from due date of payments
NotDus |Less than 1 year 1-2 years 2-3 years More than 3 Total
years
MSME -
Others 25,829.53 6,23,263.30 33,996.35 - 6,83,089.18
Disputed dues- MSME - - - - -
Disputed dues- Others - - - - - -
Total - 25,829.53 §,23,263.30 33,996.35 - 6,83,089.18

L —-—




10. CURRENT OTHER FINANCIAL LIABILITIES

{Rupees in Hundreds)

As at As at
Partlculars 31 March 2022 31 March 2021
Audit fee payable 100.00 100.00
Due to Employees - 671.75
Advance from customers and others
-Fram Hoiding Company nameby omaxe Llimited 58,500.00 8,000.00
Book overdraft 5,527.52 1,876.77
64,127.52 10,648.52
11. OTHER CURRENT LIABILITIES {Rupees in Hundreds)
As at As at
Particulars 31 March 2022 31 March 2021
Statutory dues payable 4,801.00 858.09
-Others 626.33 2,400.27
5427.33 3.258.36

ol




12, REVENUE FROM OPERATIONS

[Rupees iy b landredsy

Faor she year ended

For the year ended

Particulars
31 March 2022 31 March 2021
Inetme From ivading pesds 7£,498.08 4367270
71,498,038 4307270
13. OTHER INCOME Rupees in undreds)
For the year ended For the year ended
Particulars
31 March 2022 31 March 2021
Liahilities no longer sequired written back {nen 613.47 -
Miscellmeous income - o
618.47 00l

14, COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

(Rupees i | und reds)

Particulars

For the year ended
31 March 2022

For the year ended
31 March 2021

Inventory at the beginning of the _vc'ar

Building marerials ard eonsumaliles 5,11,525.52 5,12,539.141
5,11,525.52 51253011
Add: Incureed during the year
Turchase 2,107.64 91,381,234
Depreciation 229.92 -
2,337.56 1,381.24
Inventory at the closing of the year
Barilding marceiaks amd consumalbles 4,77,296.52 5,11,525.52
36,566.56 92 304,43
15. EMPLOYEE BENEFITS EXPENSES .
{Rupees in I lundreds)
\ For the year ended For the year ended
Particulars
3 Masch 2022 31 March 2021
Sakiries, wages, allowances and bonus 107.97 {1,218.55)
Sl wellare expenses - 20072
107.97 {1,010 1.83
16. FINANCE COST {Rupees i i lundreds)
B For the year ended For the year ended
Particulars
31 March 2022 31 March 2021
Intetest on
Tenm Loan 47,999.99 10.224.00
uther 1,101.75 1,375.83
Bank Charpes 2,818,138 1,908,45
51,919.92 13,508.94
17. DEPRECIATION AND AMORTIZATION EXPENSES .
{Rupees n | Tundeeds)
For the year ended For the year ended
Particulars
31 March 2022 31 March 2021
Deprocianon on tangible assers 24,638.60 38,334.56
24,638.60 . 38,334.56




18, OTHER EXPENSES

(Rupres o landredsy

Particukrs

For the year ended

31 Maech 2022

For the year ended

3 March 202¢

Administrative Expenses
Short e lease

Filing Fees

300,00}

24,000

Rates and taxes 84.00 -
Repairs and mainienance Buildings - 156220
Repairs and maimtenance- others - 33990
Travelling and conveyance - 6,344,198
Lepad anel Professional € harges 50,40 EAIED
Prinring and stationery - 892
Postage, telephone & courivr - {13.55)
Stauery audit fee 100,00 135.00
Bad Drebrs & advanees weitien off - 2.25
Miscellancous expenses 1.99 -
236.39 19,0651.57
Selling Expenses
Buziness promtion 250,00 198,50
Advertisement and publicicy - 75752
250.00 50432
Total 486,39 20,607,061
19. INCOME TAX {Rupees in Hundreds)
Particulars For the year ended For the year ended
31 March 2022 31 March 2621
Tax expenses comprises of 3
Cuarrent Inconw Thx -
Farlier year tax/Mat adjustmunt - {14}
Dyeterred sax charge/ {eredit) (10,470.62) {40,548, 31)
{10,470.62) {40,644, 190

The major component of income tax expenses and the reconciliation of expected ay expenses based on the domestic effective e rate of company and reporied

Lax expense i statement o profic and loss are as follows

{Rupees in | Tundreds)

Patticulars

For the yeat ended
31 March 2022

For the year ended
31 March 2021

Accounting Profin/(oss) before tax {41,602.89) {120,161.40)
Applicable x rate 25 [T, 2517
Computed mx expenses (10,470.62) (3,244.63)
Tax impact of disallowable expenses 3,030.85 34.33
Tax adjustment on aceount of adjustment of broughe Gerward losses

and others 7.430.77 3,210,300
Current Tax Provisions{A) - .
Eatlier year tax/Mat adjustment{B) - {1L.KK}
Deferred Tax Provisions

Incecase in deferved tax assees on accoount of provisions, busiss

foss aml others {10,470.62) {4,648.31)
Delerred tax Provisions (C) {10,470.62) {40,648.31)
Tax expense recognised in statement of profit and loss

A+B+C) . : {10,470.62) {044, 1

Moty Ciglld
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20. EARNINGS PER SHARE

(Rupwes in fundreds)

Particuls For the year ended Far the vear ended
articuli
wrticuliors 31 March 2022 31 March 2021
Prosfid (s} alier aax { Rupees in Hundreds) (31,132.27) (7951221
MNumetator nsed for calealating basic and dilueed camings per shace (31,132.27) {(79.512.21)
Liquity shares outstanding ax at the year end 4,00,000 40000}
Weizhred average number of shares used as denominaror fur
calcularing bisic & dilared carmings per share 4,00,000 41000
Noaninal value per share {in Rupees) 10.60 100
Basic & ditured vamings per share (in Rupees) (7.78) {19.85)
21. CONTINGENT LIABILITIES & COMMITMENTS )
(Rupews in | handreds)
As at As at
Particulars 31 March 2022 3t March 2021
NIL NIL
Coatmgenr Daabilnics

Note 22 : LEASES

Short werm Lease payment debired i statement of Profic and Loss Account Rs NIl (LY. Ry 3400.00 in Dundreds) Perraining to short term lease arrangement

for 1 period of less than one year.

Noee 23 : AUDITOR'S REMUNERATION

(Rupees in | undseds)

For the year ended For the year endled
Particulars 31 March 2022 31 March 2021
Audir feey 100.00 1UHLIND
Certihcarion Charges - 354018
Total 100.00 i 35.00

24 Balances of rade ceecivable, loan/ advanees given and other financial and non Gnancial assers and Jiabilities are subject to reconciliation and confinmation
from respective parties. The balanee of sadd frade receivalle, eade payable, loan/ advances given and other financial and non financial assers and liabslitics are
taken ay shuwn by the books of accownes, The ultimate outcome of such reconciliation and eomdiemation canmot presently be determined, thercfore, no provision
for any Bability that muy result ou of such seconciliation and eonfirmation has been made in the financial statement, the fnancial impact of which is
unascertunable due o the reasons as above stated.

25. SEGMENT REPORTING

In linc with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations buing done by the management of the o wnpany, the
operations of the company operates in single geagraphical segment, which is conandered o be the only ceportable segment by management.

{Rupees o] lundreds)

For the year ended | For the year ended
Revenue from operations 31 March 2022 31 March 2021
Within India T1,475.08 4307270
Crutside Tiadia R R
“Limal T A4M08 43,672.70

Nurie of the non- cuerent asseis are hefd owside Tndia,

Single Customer represents 1%u or more of Company's total revenue For the vear ended 31sr March 2022 are as under:

(Rupees in | Tundreds)

Particulars

No. of Customers

For the year ended
31 March 2022

No, of Customers

For the year ended
31 March 2021

Customer represeats T or more of (otal revenuae

3

15,807.68

26.The company is having accumulated losses 1o the fune of Re 3,27,621.72 in huadeed resulting into Galt vrosion of its net wecth. "Yhe holding company is
supporting cash flows of the company and theee is no plan re lkguidare the company. The management is looking for pond business oppectanily o the
company. Keeping in mind the inwntion and commitment of management, the accounts of the company have been preparcd on going concern basis,




Note 27 ; EMPLOYEE BENEFIT OBLIGATIONS

1) Post-Employment Obligations - Gratuity
The Company provides gratuity for employees in India as per the Payment of Gratulty Act, 1972, Employees who are in
continuous service for a period of 5 years are eligible for gratuity., The amount of gratuity payable on retirement/termination is
the employees' last drawn basic salary per manth computed proportionateiy for 15 days salary muitiplied by the number of years
of service, For the funded plan the Company makes contributions to recognised funds in India. The Company does not fully fund
the liability and maintains a target level of funding to be maintained over a period of thme based on estimations of expected

b

o

e

f.

gratulty payments.

The amounts recognised in the Statement of Financial Position and the movements in the net defined benefit obligation over the

year are as follows:

{Rupees in Hundreds)

Reconciliation of present value of defined benefit obligation and the fair

value of plan assets

_As at
31 March 2022

As at
31 March 2021

Present value obligation as at the end of the year
Fair value of plan assets as at the end of the year

Net liability/ {asset) recognized in balance sheet

{Rupees in Hundreds)

Particulars

As at
21 March 2022

As at
31 March 2021

Current liability
Neon-current liabitity

Total

{Rupees in Hundreds}

" . - As at As at
Expected contribution for the next annual reporting period 31 March 2032 31 March 2021
Service Cost : - -
Net Interest Cost - -
Total - -
{Rupees in Hundreds)
e . S As at As at
Changes in defined benefit obligation 31 March 2022 31 March 2021
Present value obligation as at the beginning of the year - 1,050.63
Acquisition amount (out) - (1,926.31)
Interest cost - 67.88
Past Service Cost including curtaillment Gains/tosses -
Service cost - 812.15
Benefits pald - -
Actuarial loss/{gain) on obiigations - {44.35)

Present value obligation as at the end of the year

{Rupees in Hundreds)

As at As at
Amount recognized in the statement of profit and loss 31 March 2022 31 March 2021
Current service cost - §12.15
Net Interest cost - 67.88
Amount recognised tn the statement of profit and loss - 880.03

(Rupees in Hundreds)

. Year ended Year ended
Other Comprehensive Income 31 March 2022 31 March 2021
Net cumulative unrecognized actuarial gain!(!oss) opening - 655.18
Actuarial gain/{loss) on PBO - 44.35
Actuarial gain/(loss) for the year on Asset - -
Unrecognised actuarial gain/(loss) at the end of the year - 699,53

{Rupees in Hundreds)

Economic assumptions

Discount rate
Future salary increase

As at As at
31 March 2022 31 March 2021
6.80% 6.80%
6.00% 6.00%




k

‘| remographic Assumption

As at
31 March 2022

As at
31 March 2021

Retirament Age (Years)
Mortality rates inclusive of provision for disability

58
TALM (2012-14)

58
IALM (2012-14)
Withdrawal Rate

Ages Withdrawal Rate (%) (%)
o

Up to 30 Years 3.00 3.00
From 31 to 44 Years 2.00 2.00
Above 44 Years 1.00 1.00
(Rupees in Hundreds)

Sensitivity analysis for gratuity liability

As at
31 March 2022

As at
31 March 2021

Impact of the change in discount rate
Present value of obligation at the end of the year
a) Impact due to increase of 0.50 %

b} Impact due to decrease of 0,50 %

-~
el

upees in Hundreds)

Impact of thé change in saiary increase

As at
31 March 2022

As at
31 March 2021

Present value of obligation at the end of the year
a) Impact due to increase of 0.50%
b) Impact due to decrease of 0.50 %

(Rupees in Hundreds)

Maturity Profile of Defined Benefit Obligation

As at-
31 March 2022

As at
31 March 2021

Year

0 to 1 years
1to 2 years

2 ko 3 years
3to 4 years

4 to 5 years

5 to 6 years

& years ohwards

The major categories of plan assets are as follows: (As Percentage of total

Plan Assets)

As at
31 March 2022

As at
31 March 2021

Funds Managed by Insurer

2} Leave Encashment .
Provision for leave encashment in respect of unavailed leaves standing to the credit of employees is made on actuarlal basis. The

Company does not maintain any fund to pay for leave encashment

3) Defined Contribution Plans
The Company also has défined contribution pfan i.e. contributions to provident fund in India for employees. The Company makes

contribution to statutory fund in accordance with Employees Provident Fund and Misc. Provision Act, 1952, This is post
empioyment benefit and is In the nature of defined contribution plan. The contributions are made to registered provident fund
administered by the government. The Provident fund contribution charged to statement of profit & Loss for the vear ended

31,March 2022 amount to Rs NIl (Previous Year Rs., NIL}

4




NOTE 28 ; FAIR VALUE MEASURMENTS
(i) Financial Asscts by category

(Rupees in | hundreds)

Particulars Naote As at As ar
‘ 3 March 2022 31 March 2021

Financial Assets

At Amortised cost

Current

Trade Reccivables 4 10,200.08 7,605.70

Cash and Cash lguivalents 5 70645006 34,301 49

‘Total Financial Assets 80,935.14 42.,087.25

Financial Lialvilities

At Amortised cost

Current

Borrowing 4,43, 200,00 4,000,457 .81

Trade Payable 6,06 716.11 6,383,089, 18

Other Financial Liahilities 14} 64, 127.52 100,642 52

Total Financial Liabilities 11,14,043.63 11,03,195.51

(i) Fair value of financial assers and liabilities measured at amorised cost

{Rupees in { Jundreds)
As at As at
31 March 2022 31 March 2621
Carrying Amount Fair Value Carrying Amount Fair Value

Financial Assets

Current Assets

Trade Receivables 10,290.08 10,200,008 7,095.76 7.695.76

Cash and Cash Viguivalenis 70,645.06 70,645,006 34,391.49 34,3 49

Total Financial Assets 80,935.14 §0,935.14 42,087.25 42,087.25

Financial Liabilities

Current Liabilities

Borrowing 44320000 4,43,200.00 400,457 81 4,09,457.81
N Prade Payables G,006,716.11 3,006,716, 1 £,83,080.18 6,83,089.18

Ovcher Vinancial Lialilicies 64,127.52 64,127.52 10,648.52 10,648.52

‘Total Financial Liabilities 11,14,043.63 11,14,043.63 11,03,195.51 11,03,195.51

Vor short teem fnancial assers and Kabilities carried at amortized cost. the carrving valuc is reasonable approximation of fair vale.

P




NOTE 29 :RISK MANAGEMENT

The Company's activities expose it to market risk, liquidity risk and credit risk, The management has the overall responsibility for the establishment
and oversight of the Company's risk management framework, This note explaing the sources of risk which the antity |s exposed to and how the
entity manages the risk and the refated impact in the financial statements,

Credit risk
Credit risk is the risk that a counterparty falls to discharge its obligation to the Company. The Company's exposure to credit risk is influenced

mainly by cash and cash equivalents, trade recelvables and financial assets measured at amortised cost. The Company contmuousiy monitors
defaults of custorners and other counterparties and incorporates this information into its credit, risk controls.

Credit risk management

Credit risk rating

The Company assesses and rmanages credit risk of financial assets based on following categories arrived on the basis of assumptions, Inputs and
fFactors specific to the class of flnancial assets.

A Low credit risk on financiaf reporting date
B: Moderate credit risk

The company provides for expected credit loss based on the following:

Cradit rigk Basis of categorisat Provision for expected credit loss
Low credit risk Cash and cash equivalents, other bank balances 12 month expected credit loss

. ife i i I
Moderate credit risk Trade receivables and cther financlal assets l';f:st'me expected credit loss or 12 month expected credit

Based on business environment in which the Company operates, a defauit on a financial asset is considered when the counter party fails to make
paymenks within the agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss experlence and consldering

differences hetween current and hlstorical economic conditions.

Assels are written off when there is no reasonable expectation of recovery, such as a debtor declaring bankruptcy or a litigation decided agalnst the
Company. The Company continues to engage with parties whose balances are written off and attempts to enforce repayment. Recoveries made are
recognised in the statement of profit and loss.,

{Rupees in Hundreds)

As at As at
Credit rating Partlculars 31 March 2022 31 March 202
A Low credit risk Cash and cash equivalents 70,645.06 34,391.4%
B: Low credit risk Trade recelvabies and other financial assets i 10,250.08 7,695.76

Liquidity risk

Liquidity risk s the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled
by deliverlng cash or ancther financial asset. The Company's approach to managing liquidity 15 to ensure as far as pessible, that it will have
sufficient liguidity to meet ts labllities when they are due. .

Management monitors rolling forecasts of the llquidity positien and cash and cash equivalents on the basis of expected cash flows. The Company
takes into account the lquidity of the market in which the entity operates.,
Maturities of financial llabllitles

The tables below analyse the financial liabilities into relevant maturity pattern based on thelr contractual maturities.
{Rupees in Hundreds)

Particulars Less than 1 year 1-2years | 2 -3 years Mo;ee:::n 3 Total Carrying Amount

As at 31 March 2022

Borrowings 4,43,200.00 - - - 4,43,200.00 S 4,43,200.00

Trade Payabies 6,06,716.11 - - - 6,06,716.11 6,06,716.11

Other Financlal Liabtlities 64,127.52 . - - 64,177.52 64,127.52

| Total 11,14,043.63 - - 11.14,043.63 11,14,043.63

As at 31 March 2021 ]

Borrowings 4,.09,457.81 - - - 4,09,457.81 4,09.457.81

Trade Payables 6,33,089.18 - - - 6,83,089.18 6,83,089.18

Other Finsnciat Liabiities 10.648.52 - - - 10.648.52 10,648.52 |
Total 11,03,195.51 - - - 11,03,195.51 11.03.195.51 |




Market risk
Interest Rate risk
The Company’s policy |s te minlmise interest rate cash Aow risk exposures ort long-term financing. At 31 March the Company is exposed to changes

in rarket inteérest rates through bank boirowings at variable interest iates. Other borrowlngs are at flxed interast rates,

Company's exposure to interest rate risk on borrowings is as follows :
Rupees in Huodreds)

Particulars As at As at

31 March 2022 | 31 March 2021 |
Variable rate . - -
Fixgd rate 4,00,000.00 4,00,000.00
Total 4,00,000.00 4,00,000.00

The following table ilfustrates the sensitivity of profit and equity to a pessible change in interest rates of +/- 1% {31 March 2022: +/- 1%; 3}
March 2021 +/-1%;}. These changes are considered to be reasonably possible based on observation of current market conditions, The calculations
are based on a change in the average market interest rate for each period, and the financial instruments held at each reporting date that are

sensitive to changes In Interest rates. All other variables are held constant.
{Rupees In Hundreds)

Particulars

Profit tor the yaar
+1%

Profit for the year
=1%

31 March 2022

31 March 2021 -

Note 30 : CAPITAL MANAGEMENT POLICIES

The Company's capltal management objectives are Lo ensure the Company’s ability to continue as a going concern as well as to provide an
adequate return to shareholders by pricing products and services commensurately with the level of risk.

The Company monitors capital on the basis of the carrying amount of squity plus (ts subordinated loan, less cash and cash equivalents as
presented on the face of the statement of financial position and cash Pow kedaes recoanised in other comprehensive income.

The Company manages its capital structure and makes adjustments te It in the {lght of changes In economic conditions and the risk charactetistics
of the underlying assets. In order to maintain or adjust the capital structure, the Company ray adjust the amount of dividends paid to

shareholders, return capital to shareholders or |ssue new shares. The amounts managed as capital by the Company are summarised as follows:
{Rupees in Hundreds)

As at As at
Particulars 31 March 2022 | 31 March 2024
Short term Borrowings 4,43,200.00 4,09,457.31
Less: Cash and cash equivalents {70,645.06) (34,391.49})
Met debt 3,72,554.94 3,75,066.32
Total equity {2,87.621.72) (2,56,489.45)
Net debt to equity ratio - -
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Mote-31 _ Ratio

Parcicular N ) De Lo Ratio Change (in Explamati
arreculs umerator Lil8 F.Y. 202522 F.Y. 202021 pcrccntagc) Planaton
odin L . Toral Canent
¢urrent Rautiofin times) Tewal Caren assers lt;;}:"c:r““ 0.80 0.61 171% LA
Liebst Viguite & i times)? Lebr consist of Towrooasings and Total Tt NA
D Piguikty Baofin times} o al Fguiy .
Jebt Pty Rauogin fims Jease abilitics ol Ity NA NA N.A
e et e C Due te Inérease in
]|)..I:|F|1|1’;._:"l<..-| l.l )-c}):-h:\ M i.JcI)ll }\-n-l.r\u.lt]—h \ Revenue from
Debn Bervice Coverage Ratio {in m. ‘ "-’I I"ff- ﬁ‘ g on 1'11(“ 51 r\Ll:. e Operation and
i) operatiog expeases payments tolal expenses and
Fumerest+ Mher non-cash Principa decrease in
adjpstments TepaymCnts 251 (6.83) -136.77%|Interest payment
- - Prosfit for the year less Avernae o
: On Baguity Re BN S . 7 ) g N.,
Return On ity Ratiofin Preleranee dividead( il any) Ciuity N.A N.A NA A
Irveereeory Tuereover Rana(in Gt “'{ onsels sl oo sl Averue Inventon Oue to decrease In
. e sonmls sl o sales Avernge Invenboey
timex) 8 ‘ i ’ 0.07 1.96 -96,23% |Purchase
Trade Recvivable arnowver e . Average Trade
svenue from € Mpecations ) i
{in nines) Revenue from €Ipccarions receivables 7.95 1.28 521.95% NA
Tracte payables omover rtio (in - Average Trle Due to decrsase in
Ner € redit Purchase .
tienes) ot Coreddit Purchase pagables 0.00 0.00 19.79% |Purchase
Working Capital=
Ncl Capital wrnover ratio (in Net Sakes {"Tinal Clll"l'(l‘lll
es) assets less Total .
curtent liabilities) Dus to Increase in
{0.16) {0.10) 57.67%|Saks
Due to decrease in
Revenue f Purchase and
Mot Profit saliof in "} Net Prsfit cvenue trom Incraase in
. Operaticns Revenue from
-43.54% -182.06% 138.52%|Cperation
' Capital Employed Cue 1o Increase in
Leenart e Caparal imploved{an | Prodic before ty and Branee =Tl assers - Revenue from
i conts total curient Operation and
Tialsilitics decrease In totai
6.63 (69,72} 76.35 |expenses
Tnemie gederated Crom mvested Average vested
Retum on Investment {in o fund Renet * ’ fund in trensory N.A N.A N.A M.A
e InvesEments

* Mot applicable due to Negative Equity Fung




32. RELATED PARTIES DISCLOSURES

A, Name of related parties
fo Guld Builders Privare Timated (Ulanme hebding company)
20 Omaxe Linoed (holding company)
B. Summary of trangactions with related partics are as under

{Ruees ain | Tundreds)

Transaction Year ended Omaxe Limited Toral
Balance outstanding Ason
31 Miarch 2022 58,500.00 58,500.00
Balince Payable 31 March 2021 HAKNLO0 B0

Note 33 {The vuthreak of Coronaviras (COVID=19) pandemic globally and in Tndia is causing significant distirbance and slowdown of ceonomic activity, "The
management of the Company have made its own assessment of impact of the oubeeak of COVID-1Y on business operations of the Company and have
eoncluded thar no adjustments ave roquived 0 be made in the fnancial staement as it does not impace carrent financial year. 1 owever, the sinmtion with
COVID-19 45 sili evolving, Also the various preventive measures taken by Goverament of India are sill in foree Teading o highly uncerrain economic
vovironment. Do w these ciecumstanees, the managemoent’s assessment of the impaet on the subsequent perod s dependent upon the cireumstances as they

evolve, The Company continues (e moniter the impact of COVHI- 1% on its bugingss including it impact on customer, associates, contractors, vendors cle.

Note 34: STANDARDS ISSUED AND AMENDED BUT NOT EFFECTIVE

The Ministry ol Comorate Aflvirs (MCA) notifies new Indian Accounting Standards or amendments 1w the esisting standards usder companies (Indian
Aceownting Standards) Rules as issved feom time o time. On March 23, 2022, MUA amended the companies (Indian Accounting Standards) Amendment Rules,

222 as helow,

IND AS 16-Property Plant and equipment- The amendment clarifies that excess of not sale proceeds of items produced over the cost of wsting, if any shall
ok be recognized in the profic and loss bae deducted Grom the dircery attributable costs considered as part of cost of an item of property plant and vquipmear,
The elteetive dage Tor sloption of this amendment is annuad period beginning on or after Apnil 1, 2022, The ecompany has evaluated the amendment and there is

e impact on it standalons financial statements.,

IND AS 37-Provisions, Contingent Liabilitics and Contingent Assets- The amendment spucifics that cost flfilling a ‘contract comprsus costs that relate
divectly 0 the contractor’. Cost thar refate diveerly to 1 contract can cither be ineremental costs of Fulfilling the contraer (example would be direct materials,
tabour) oc an allocation ol other costs that relate direedy o Tulfilling contracts fexample would be allocation of depreciation charge for an item of property plant

mual periods beginning on ov after Apedl 1, 2022 although

and cquipment used in flfilling the contract). The eitfeetive date for adoprion of this amendment is

cadly adoption is peemidticd, “The company has evaluared the amendment and there is no impact on company standalone financials.

Note 35. The company has segrouped / ceclassificd previous year fgures where necessacy o conform with current year's classification.

The note nos. 1-38 referrad to above form an integoal part of financial staiemeats.

As per our repott of even date actached

For and on behalf of e and on helalf ol the Board of Directors
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